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Four Key Properties of Money

✓ Issuer

✓ Form

✓ Accessibility

✓ Technology
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Crypto-currencies 
as

Financial Instruments in 
Capital Markets

Medium for Clearing 
and Settlement

Underlying Assets for 
Derivative Contracts

Assets for Funds Diversities such as ICO
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Irrationality

Ambiguity of 
Pricing & Lack 

of Security

Systematic 
Disorder & 
Speculation
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