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1- Regulator 2- Securities and Exchange Commission (SEC)
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1- Accountable
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1- Self - Regulatory Organization (SRO)
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1- Stock Exchange 2- Secondary Market

3- Off - Exchange Market



\R4 (S>L'-U (SllléL'-“‘J L;J”LLLT’JL =CJ|H| ) J|3lU. @'J‘JIJl]L’ Uy GJL‘D-"

125 oaee 1l 5 Sl b B)lte jsbo 4y jloler Glgl 5 S el 4Bl Joo5 (6 e
Dbl CplySatatae 5 Vol Jals Lael Gy 93 b Gy o)y (6 pSmaa =)
D6 )138alo ju sz 5 olygline
ale Jloler Glisl 3 wel o) 5o wwgals LB (Jlo slajlil (5 o3 b (508 0)ky0 (6 peSpanal =Y
D gine sl 55 5 D m ol 5 plees
Tyl g camlin A gols giwas ST 49,591 pal)3 -
wog3ls Vsl 5 4 gmd 1y 2ol s comslin s S 0351 oal,é -
Lacl codled 5 b Sllae wimgals Gl &la (6l coslin pium G (5951 pal8 -0
2l s g aiwgals 4y bgs e ledbl jLaisl g 2595 (5l pyY O Mpund § DU 10,91 ool,8 -7
Sloles @lyel aiwgals o,b,0 (6 5 Spmenal gl p3Y Sl
9 k= Bhsl b » ola g welais s Jobe Olsie 4 BU plie (L3, Lol s 5 e &
2 Ol bl @hol pod cews JhL yo Jbd Seplasiogs sled o slel (lse 4 ol 3ol Go)se

12,5 2lold pj8;lee oyl

1L abuwly Cus Mo Guaad -\
e g b S pdy LS 1B plie bawgs sal i sla)lme Gzl j0 loles sl )9
Sl ol Clld S (lgie @l slealanly glad > Comdlo b)) og walss 1o 55, Las

D dwles yas LB ol 3lsl Go)s

IHL CLAbwWlg W ySdes o OHUS Y
AU plie 51 Sosles @ jloles 3l o)92 9 392 widles $enly LU plio 4 oled )0 L slaalanls

ils saly> onge 1y Ll o Shos (o)) 5 &)l g

1- Brokers 2- Traders / Dealers
3- Market Makers / Specialists 4- Portfolio Managers
5- Debt Securities 6- Derivatives

7- Clearing and Settlement
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1- Order Routing 2- Order Matching

3- Trade Execution
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1- Market Intermediaries
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2- Issuer
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