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4 Variation Call

4 Margin Call
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4 Derivative; Derivative Instrument
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1- Hedging 2- Arbitrage
3- Forwards 4- Futures
5- Swaps 6- Options
7- Commodity Derivatives 8- Financial Derivatives
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4 Variation Margin
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1- Initial Margin 2- Maintenan a Margin
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4 Commodity Exchange

4 Futures Commodity Exchange; Futures Exchange
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1- Commodity Derivatives 2- Futures Contracts
3- Deffered Settelment 4- Price Discovery
5- Risk Management 6- Risk Shifting

7- Arbitrage 8- Hedging

9- Speculation 10- Spreading
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4 Exchange for Physical (EFP)
4 Exchange of Futures for Physical (EFFP)

4 Against Actuals

Cuosd oo 042095 5 )l 5 3Bl5 lp SV oo 4y ot 5 30 Aogals YU 3l ) (ST ataagols

Dgdige pLsl Goygr Olojles Sl oy jorme 35T 5 S dlanly L Lol 3138 g 5090 VI g 0925
Jsasto o Cunl o] w00 51 )6 5 alasly g aogals 4y Sog) cnl 5500 VI Jagod 4y i (Blg5 Atungols
Bodime Sldomy Gidey 9 «sbbly BUI (2ll colous Sl 6)l)58p cilo s ik ()5 5 (coidas sy

ot 35V il s

1- Forward Contract
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4 Open Outcry Auction
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4 Margin Account
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4 Cash or Spot Transaction

¢ gy
D9 awgdld lojen ol (sl g YIS 48 cazwgals
o3 4
4 Margin

o i @ Joe e oV capitima (3> (5 sl (ST ey 33,53 A58 g b 4 gy
5l (g2 bl GU1) IS 4 0l ST staogals Sl > colled gty atas g jloeiceS

J81ss a3y ¢

4 Maintenance Margin
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4 Futures (Commodity) Contract

Oliee 02958 b w3 sl oy ()l g (ooalals by b a4l lojles JBL b ojgr oy 45 (315,13
303,08 Casd 395 o A 0] )3 paxe yloj o (gl 0dd s Censd S b pastiie (YIS I une
5 by (ol (SWgba )8 S (gl cmizran S9dion (el Vigrman s JSyilo by ST les

b 4 ST lew 153 ya p3 il p AL Ese STl el sus o jlitinl ST lew 28 (clos)le
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3- Open Outcry Auction
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1- Cash Settelment 2- Clearing House
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4 Forward (Commodity) Contract
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4 Futures Price
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3- Commission



W 55 6L U1 gae Jgone 5l 42 YIS 09

15 ¢
4 Commodity (~ Produce = Goods)
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1- Raw Materials 2- Foodstuffs

3- Hard Commodities 4- Precious Metals

5- Base Metals 6- Soft Commodities; Softs

7- Commodity Exchange 8- Over - the - Counter

9- Cash or Physical Spot Markets 10- Forward or Futures Markets
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