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* Voting or Control Right

* Frank & Mayer

> Cross Sharholdering
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! Controlling-Minority Structure

? Concentrate Ownership

® The Taxation of Inter Company Dividends
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> Takeover Panel

6 Mandatory Takeover Bid ,
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! Dual Class Equity or Shares
? United Parcel Services
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0,
Owner A B shares ,/0 of
shares capital
306,232 59,037,82
71k % 1232, U375
Volkswagen AG 239 5 45.66
73,047,1 33,718,85 -
MAN SE 79 7 13.35
1,140,28 33,946,63
Clearstream Banking 9 2 4.39
Swedbank Robur fonder 0 21,198,27 265
3
AMEF - Férsikring och 1330732
Fonder 650,000 by ” 1.74
Alecta Pensionsforsikring 0 1 i,()OJ,OO 233
kandia Liv 321
Skandia Liv 988, 6,324,780 0.91
Scania
Resultatbonusstiftelse 948,318 3,249,408 0.52
JPM Chase 11,670 1(2),677,96 134
Handelsbanken Fonder 313,818 7,062,430 0.92
10 largest owners 83 38:’331’ 28()1’128’4 73.81
16,668,1 192,871,5
Others 66 16 26.19
400,000, 400,000,
Total 000 000 100.00

Wl 0053)3 S5

% of
votes

70.94

17.37

0.48
0.45

0.42

0.37
0.29

0.25
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Number of shares s}:jr:;‘ \:ft::sf
1-100 0.27 0.35
101-200 0.26 0.26
201-300 0.17 0.17
301-400 0.37 0.30
401-500 0.20 0.15
501-1,000 0.83 0.57
1,001-2,000 0.80 0.55
2,001-5,000 0.92 0.51
5,001-10,000 0.66 0.34
10,001-20,000 0.53 0.23
20,001-50,000 0.91 0.29
50,001-100,000 0.81 0.22
100,001-500,000 4.58 1.12
500,001-1,000,000 4.43 1.17
1,000,001-5,000,000 14.37 2.86
10’0050’,00%00’001 2.85 0.92
50’0010(36%%0’001 8.05 1.70
50,000,001~ 59.00 88.31
Total 100.00 100.00
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! Swedish Central Securities Depository and Clearing Organization
> Ownership Pyramid

* Louis Vuitton Moét Hennessy

* Ultimate Owner
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| Bernard Arnault |
. I
Ultimate owner cash i__]iell_n_q‘_ _____________ |
flow ownership:
71.4%
3 Groupe Arnault Sas 3
( 99.7% . 28.6%
v 99%
Financiere Agache
98.7%
vy 100%
98.7% Semyrhamis
9w 31 5513595 2 3>
coumndy 70%
Christian Dior SA
69.1%
v 100%
o Financiere Jean
69.1% Goujon
42%
5%
\ 34.0% LVMH
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! Bernard Arnault
2 Christian Dior
® Marco Tronchetti Provera
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Marco Tronchetti
Provera Family

Ultimate owner cash
flow ownership:

. GPI Spa
58.0%
50.2%
29.1% Camfin Spa
25% + 21.1% (Voting syndicate)
7.3% Pirelli Spa
v 50.4%
Olimpia Spa
3.7% P1a =P
18%
0.7% Telecom Italia Spa
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! Cross Ownership
2 Circular Ownership
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! Swap

2 Heavy Cross Ownership

* Interlocking or Web Ownership
* Sindicato Antioqueno

> Argos Concrete
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